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9RFDO�$QDWRP\ .H\�7HUPV�DQG�&RQFHSWV
6LQJLQJ���7KH�DFW�RI�SURGXFLQJ�PXVLFDO�VRXQGV�ZLWK�\RXU�YRLFH

��0DMRU�6WHSV RI WKH�³6LQJLQJ�0DFKLQH´� 3RVWXUH��%UHDWKLQJ��3KRQDWLRQ��6KDSLQJ�5HVRQDQFH

326785(�

3RVWXUH�&KHFNOLVW���IHHW�VKRXOGHU�ZLGWK�DSDUW��OHJV�VWUDLJKW�EXW�QRW�ORFNHG��DEGRPLQDO�PXVFOHV�UHOD[HG��ULE�FDJH�OLIWHG��VKRXOGHUV�
UHOD[HG��DUPV�DW�\RXU�VLGH��KHDG�VWUDLJKW�WRZDUG�FRQGXFWRU

%5($7+,1*�

/XQJV���RUJDQV�LQ�\RXU�FKHVW WKDW�ILOO�ZLWK�DLU�DQG�FRQYHUW�R[\JHQ�WR�FDUERQ�GLR[LGH

7UDFKHD���ZLQGSLSH��SDWKZD\�IRU�DLU�EHWZHHQ�\RXU�PRXWK�DQG�OXQJV

(SLJORWWLV���WKLQ�IODS�WKDW�FRYHUV�\RXU�WUDFKHD�ZKHQ�VZDOORZLQJ��GLUHFWLQJ�IRRG�DQG�OLTXLG�LQWR�\RXU�HVRSKDJXV�

(VRSKDJXV��SDWKZD\�IRU IRRG�IURP�\RXU�PRXWK�WR�\RXU�VWRPDFK

,QKDODWLRQ���EUHDWKLQJ�LQ

([KDODWLRQ���EUHDWKLQJ�RXW

'LDSKUDJP���KRUL]RQWDO�PXVFOH��ORFDWHG�XQGHUQHDWK�\RXU�OXQJV�WKDW�LV�XVHG�WR�FRQWURO�DQG�VXSSRUW�\RXU�EUHDWKLQJ

%UHDWK�6XSSRUW���WKH�DFW�RI�XVLQJ�\RXU�GLDSKUDJP DQG�RWKHU�DEGRPLQDO�PXVFOHV WR SURYLGH�FRQVLVWHQW�DLU�SUHVVXUH� VWUHQJWKHQ�\RXU�
YRFDO�WRQH�DQG�VXVWDLQ SLWFKHV�IRU�GXUDWLRQV�RI�WLPH�

3+21$7,21�

3KRQDWLRQ���WKH�DFW�RI�FUHDWLQJ�YRFDO�VRXQG�E\�YLEUDWLQJ�\RXU�YRFDO�IROGV�

9RFDO�)ROGV���WKLQ�PHPEUDQHV�ORFDWHG�LQVLGH�\RXU�ODU\Q[�WKDW FRPH�WRJHWKHU�DQG YLEUDWH�WR�SURGXFH�VRXQG���:KHQ�EUHDWKLQJ�LQ�RU�
RXW��WKH\�RSHQ�WR�DOORZ�DLU�WR�SDVV�WKURXJK�

9RFDO�&KRUGV���WKH�WKLFNHU�HGJH�RI�\RXU�YRFDO�IROGV�WKDW�FRQWDFW�HDFK�RWKHU�DQG�YLEUDWH

/DU\Q[���RWKHUZLVH�NQRZQ�DV�\RXU�³YRLFH�ER[´��,W�LV�WKH�KRXVLQJ �ORFDWHG�LQ�WKH�PLGGOH�RI�\RXU�WKURDW� WKDW�VXUURXQGV�DQG�SURWHFWV�
\RXU�YRFDO�IROGV���,Q�JHQWOHPHQ��LW�LV�FRPPRQO\�UHIHUUHG�WR�DV�WKH�³$GDP¶V�DSSOH´�

6+$3,1*�

9RFDO 5HVRQDQFH���WKH�SURFHVV�RI�VRXQG�LPSURYLQJ�DQG�LQWHQVLI\LQJ�E\�SDVVLQJ�WKURXJK�HPSW\ FDYLWLHV�LQ�\RXU�ERG\��FKHVW��
PRXWK��QDVDO�FDYLW\��KHDG� EHIRUH�EHLQJ�SURMHFWHG�RXW�WRZDUGV�WKH OLVWHQHU���

7RQH���WKH UHODWLYH TXDOLW\ RI�VRXQG SURGXFHG�E\�DQ\�LQVWUXPHQW�YRLFH���6RPHRQH¶V ³YRFDO�WRQH´ FDQ�EH�WKLQ��QDVDO��IXOO��DLU\��
FOHDU��HWF� <RXU�WRQH�TXDOLW\�LV�GLUHFWO\�LPSDFWHG�E\�\RXU�DELOLW\�WR�VXSSRUW��RSHQ�XS��DQG�DOORZ�\RXU�VRXQG�WR�UHVRQDWH�

7LPEUH���VLPLODU�WR�WRQH��PHDQV�WKH�GLVWLQJXLVKLQJ�FKDUDFWHULVWLFV�RI�DQ\�LQVWUXPHQW¶V�VRXQG��,W�LV�KRZ�\RX�FDQ�WHOO�RQH�LQVWUXPHQW�
IURP�DQRWKHU���)RU�H[DPSOH��WKH�WLPEUH�RI�D�IOXWH�LV�OLJKW��DLU\��DQG�VPRRWK���7KH�WLPEUH�RI�D�WUXPSHW�LV�FOHDU�DQG�EULJKW��

6RIW 3DOHWWH���IOHVK\�SDUW�RI�WKH�URRI�RI�\RXU�PRXWK��ORFDWHG�WRZDUGV�WKH�EDFN���6LQJHUV�FDQ�GHYHORS�WKH�DELOLW\�WR�OLIW�RU�UHOD[�WKLV�
SDUW�RI�WKH ERG\�WR�FRQWURO�WRQH�TXDOLW\ DQG�ILQH�WXQH�SLWFK�

1DVDO FDYLW\���HPSW\�VSDFH�EHKLQG�\RXU�QRVH�DQG�FKHHN�ERQHV��VKRXOG�ILOO�ZLWK�VRXQG�DQG�³UHVRQDWH´�ZKHQ�VLQJLQJ���

$UWLFXODWRUV���OLSV��WHHWK��WRQJXH���8VHG�WR�FUHDWH�DQG�VKDSH�\RXU�YRZHO�DQG�FRQVRQDQW�VRXQGV�

5DQJH��WKH�GLVWDQFH�EHWZHHQ�\RXU�ORZHVW FRPIRUWDEOH�VLQJLQJ�SLWFK�DQG�\RXU�KLJKHVW FRPIRUWDEOH�VLQJLQJ�SLWFK�

5HJLVWHU���SRUWLRQV�RI�\RXU�HQWLUH�YRFDO�UDQJH���6HH�³FKHVW�YRLFH´�DQG�³KHDG�YRLFH´��

&KHVW 9RLFH���DQ�H[WHQVLRQ�RI \RXU�VSHDNLQJ�VRXQG��\RX�ZLOO IHHO�\RXU�VRXQG�UHVRQDWLQJ PDLQO\ LQ�\RXU�FKHVW�DQG�WKURDW���8VHG�
PDLQO\�IRU�\RXU�PLG�ORZ�UHJLVWHU�

+HDG 9RLFH���\RXU ³KLJK�YRLFH´� 8VHG�IRU�QRWHV�WKDW�DUH�DERYH�\RXU�FRPIRUWDEOH�FKHVW�YRLFH�UHJLVWHU��DQG�IRU�VRPH�ORZHU�QRWHV�
WKDW�UHTXLUH�D�OLJKWHU�VRXQG� <RX�ZLOO�IHHO�\RXU�VRXQG�UHVRQDWH�PDLQO\�LQ�\RXU�QDVDO�FDYLW\�DQG�KHDG�

0L[�9RLFH���D�EOHQG�RI�ERWK�\RXU�FKHVW�DQG�KHDG�UHJLVWHUV���7KLV�DSSURDFK�LV�XVHG�IRU�D�UDQJH�RI�QRWHV�WKDW�RYHUODS�WKH�KLJKHU�SDUW�
RI�\RXU�FKHVW�UHJLVWHU�DQG�ORZHU�SDUW�RI�\RXU�KHDG�UHJLVWHU���%\�KDYLQJ�WKH�YRFDO�IROGV�YLEUDWH�WKH�VDPH�ZD\�DV�\RXU�FKHVW�
YRLFH�ZKLOH�\RXU�VRXQG�UHVRQDWHV�LQ�WKH�VDPH DUHD�DV�\RXU�KHDG�YRLFH��\RX�FUHDWH�WKLV�³PL[�YRLFH´�EOHQG���

'LVFODLPHU���6LPSO\�NQRZLQJ�WKHVH�WHUPV�DQG�GHVFULSWLRQV�ZRQ¶W�PDNH�\RX�D�JRRG�VLQJHU���<RX�VWLOO�QHHG�WR�SUDFWLFH HYHU\�GD\�WR�
GHYHORS WKH VWUHQJWK��FRQILGHQFH��DQG�FRQWURO RI�\RXU ERG\ QHFHVVDU\ WR�SURGXFH�WKH�EHVW�SRVVLEOH�VRXQG�




